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Union Budget 2017 is a Big Push
towards Cashless Economy

Terming the Union Budget
2017 as an overall Hive
budget, Bhairav Kotharl,
founder and Managing Direc-
tor of one of the leading fi-
nancial ad SuperCFO
says this bi.ﬁmng?;tg"has ﬁven a
big push towards cashless
economy, which might hawve
its operational ch bt
in the long termy, i€ will help
te  widen the tax
basze Reduction of taxes at
lower end and taxing more
at the high end & a good
m.llst move, acconding to

rav.

Bhalrav says, hope the
government focuses on re-
ducing tax li tons that ks
key to improving confidence
i entrepreneurs, Some ini-
tial steps have been taken
with tancation but
T e
mental levels are required.

According to Bhairay, Hm-
iting Cash funding to polithcal
parties and Trusts is guite an
intEresting mowve o cut down
on cash arculation, especially

with the elections going for-
ward. This will certainly im-
pact "cash for votes”,
Simphification and redue-
tion of taxes at lower end s
in a good ctep forwarnd.
s mot only means more
Income, more tExes but will
akn encourage more people
to pay taxes and
staycompliant since cost of
non-compliance is dsngh
Bhalrawv says by abolishing
Fnruaa!masmunt Promo-
Hon rd (FUPB), thereby
erur%up the economy for
FOL AND US going .
spotlight will be cn India.
The country's CFO (FM),
needs to now clean up tax
administration process to
reduce litigations and intro-
duce falr and neutral ap-
proach to assessments
rather than keep slapping tax
notices to everyone just be-
cause the department has a
revenue target to achieve.
This increases unwanted liti-
ation costs and is tarmish-
g India's image. {19-10)
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